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{This is a public announcement for information purposes only and is not a Prospectus announcement) (This does nol constitute an invilation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirecily oulside India,) [g]

GNORA SIGNORIA CREATION LIMITED

Ouwr Company was incoeporatad a5 a privats limied company under the provisions of Companies Act, 2003, pursuant to a Certificate of Incorporation dated September 30, 2019, issued by Central Reqistration Centre, Manesar Subsequently, sur Comparny was converted info s public limited company under the provisions of Companies Act, 2013, persuant to the approval accorded by our
Sharehaldars at thes extracrdinary generad meeting held anJuly 28, 2023, Cansequantly, thaname of cur Company was changed to “Signaoria Creatsan Limited” znd a fresh Carfificats of mcorporation consaguent upan conversion fram a private fimited company ta a pubdic limited company was issued ta-our Company by RaG, Jaipur on August 17, 023, znd the Corparats dentilicaton
Murnbar i U A209A2019PLCDERAET. The registarad office of aur compary |5 sfuated 81 224, Ayakar Nagar 1L, Naar RICCO Industrial Area, Mansanovar, Jaipur, Rajasthan — 202020, For catails of Incorparation. Changs of Mamea and Rapistaned Ofice of our Company, See U chapler fled “Our Histary ard Cartain Clhar Carparale Matbars™ baginping on page 156 of the Bad Hermng
Prospecius

Registered & Corparale alfice: 324 Avekar Magar B, Near RICCO Mdustial Area, Mansangwar, Jaipue Rajasthan — 302020
Tel No: +91 S358838640 | Email: cefsignomna.in| Websile; waw signariz.in Conlacl Person: Swali Jain, Company Sacretary and Compliance Officer| CIN; LN 8208REA1 9PLETGE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,258,000 EQUITY SHARES OF FACE VALUE OF * 10/- EACH (“EQUITY SHARES™) OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER”) FOR CASH AT A PRICE OF % | =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+ | PER EQUITY SHARE), AGGREGATING UPTD ¥ [« | LAKHS (“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP T 72,000 EQUITY SHARES AGGREGATING UP TO * [+] LAKHS (CONSTITUTING UF T | =] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER {"MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [+]
CONSTITUTING WP TO [ =] % OF THE POST-0FFER PAID-LP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 15 HEREINAFTER REFERED TO A% THE "MET ISSUE™, THE ISEUE AND
THEMET ISSUE WILL CONSTITUTE [ *] % AND [ =] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
Of8 Category: Not Mare Than 50.00% of the Met lssue
Retail Category: hot Less Than 35.00% of the Net l3sus
Mon-Inslifutional Investor Category: Mot lass than 15 00% of the Met Issus
Markel Maker Reservad Calegary: Uip 10 72 004 Equity Shares agarepatmg upla ¥ [=] Lakhs
Employee Reserved Calegary: Up to 40,000 Equity Shares agaregatng up o % [ =] Lakhs
Ligting: The Eguity Shares of our Company Issueed through tis Rzd Herring Prospectus are proposed to be ksted on the EMERGE Fiatform of Kational Stock Exchangs of India Limited {"MSEEMERGE"], in termis of the Chapter X of the SEGICOR Regulations, 2013, s amendsd fromitene Io time. Our Comgpany has recaved in-Principal approval letter cated Febrizary 19, 2024 from National
Sinck Exchanga of Incka Limited for wsing its name in the lssue document for listing af aur shares an the EMERGE Plasfarm of Kational Stock Exchange of india Limited. Forthe purpose of this 155ue, Mationsd Stock Exchange of India Limited shall ba e Designated Siock Exchangs. A signed copy of the Red Hesing Prospectus and the Prospectus shall ba defiverad to the RoG in accordance
wilh Sactions 26(4) and 32 of the Gompanies Act, 2013, Far details of tha raterial contracts and docurmands avagabda for inspaction rom the date of the Bad Herring Prospectus up tatha Bad / [55ue Closing Dale, see “Matanal Conbracts and Dacurmants far spectaon” on pags 343 al the Rad Barring Praspectus,
Disclaimer Clause of the 3EB1: Since the 15506 15 belng mate in Chapler X of the 3EB1ICDR Beguiation 2018, a cogy of the Bad Herring Praspectus s furnished to SEBLin 2oft copy. Howeyver, SEBE IS not required 1o issue any observation an Red Herring Prospecius which was filed with SEBI. Hence, thers b5 no such specific dsclaimer clause of SEBL However, bnvestars may refer o the
entire " Disclalmer Clause of SEBI® on page 259 of the RHP
Disclaimer Clause of the N3E itis bo be distinctly understood that the pesmission given by NSE shoukd notin any way be deemed or construed thak the RHP has been cleared or approved by NSE nordess it certify the carrecingss or compieteness of any of the condents of the RHP The investors are advised fo referio page 259 of the BHP for the full text ot the *Disclaimer Caese of the NSE",

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank accoun!. For details, check section on ASBA below.

Simple, Safe, Smart way of Application!!! Mandatory In Public Issues, No Gheque wil ba acceptod,

ASBA™*

LI—I»

B B AT S TP

*Applications Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by simply blocking the fund in the bank account, ASBA hias 1o be availed by all the investors except anchor investors, UPImay be availed by Retail Individual Investors, For details on the ASBA and UP|
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

TR SRR ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the st of banks that are available on website of SEBI &t www.sebi.gov.in and website of Stock Exchange at www.nseindia.com, List of Banks supporting UPHs also available on the website of SEBI at
ASBA for Retail
Individual Investors | WWw.Sebi.gov.in. HOFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019

RISK TO INVESTORS

| « The Merchant Banker associated with the [zsee has handled T peblic issues in the past theea years out of which 2 Issue closed befow the Issue Prica on listing date
+ The Price/Earnings Ratio basad on Diluted EPS for Fiscal 2023 for the Company atupper end of the Price Band ks 2,35

= T Bvarage Cost ol Acpuisdion of Equity Shanes held by e Promolees is

S.No. | Name of the Shareholder m” Average Cost of Acquisition per equily share « Weighted average Redumn on Metworih for Flscal 2023, 2022 and 202115 41.20%.

1 Vﬁﬁ'_JUE"-' Agarwal Promaoter 0.17 » The weighted average cost of acouisition of all Eguily Shares transacted inthe last Eightesn Months and three years Trom tho date of SHP & as give balow

2. Babita Agarwal Promoter 20.78 R P Weighied Average Cost of Acquisition Floor price Cap price

k! Mahit Agarwal Promnoter - (Rs. Per Equity Shares) {i.e. Rs. 61) {Le. Rs. 65)

q Kritika Chaghan Promidler " WACA of Prrmary I5suance (except for bonus ssus) 33- 1,85 147
andthe 155ue Price 5t the upger and of tha Price Bandis Rs. B5/- Per Equity Share WACA of secondary ransactions in [ast 3 years £ il ] 2178

BASIS FOR ISSUE PRICE

The Iszae Price will be determined by our Company in consuttation with the Book Running Lead Manaperon the basss of  (3) ssue Pice per Eguity Share will be determmned on conclusion of the Book Bullding Process, Fursian to fthe cartfivare dated Febrary 27,2024, fram our Peer Rewsw Auditor Vinod Simphal & Co LLP Chartered

aszassment of market demano for the Equity Shares issued inthe issue tromgh the Book Building Process and onthe basis 5. Comparison of Accouning Ratios with Listed Industry Peers: Accountants,

af guantitativg and qualitalive Tectors a5 dascribed below, Tha face vales of the Equety Shares is Bs. T0-each and tha Issue  Folowing is the comipanson with our peer comganies listed in lndia: A Anrurlizod

Friceis 6.7 fimes of the face vales at 1he lower end of the Price Band and 6.5 limes of he Lace value at the highes and of the of th Face valuz | Total Revenue for | EPS for financial | MAV per | P/E (Based | RONW |  Nates

Price Band. Name “' (Re. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Bevanue fram Operations means the Ravenus from Ooevalions 25 appeanng & the Restaled Standalone Financiy
The fimanciai data presented in this section are based on our Company's Aeststed Financial Statements. nvestors shoald sy share} (Rs. in Lakhs) [Rasic | Diluted ghare | EPS)** Statemants.

J30TEler iy 16 360 kins Mol W LIRS, TN HINIets, HRENCAL SIINTEE 2 RORED. i "MAEEATRIES | soorioiia isalon il | || <30 1,914.92 10414 10.41#] 5254 18| | 3692 | (2 Growth o Revenue from Operations (%) s calculafed as & percentage of Revenue from Operations of the relevant
ﬂ'ﬁ'i_{'-ﬁ?"-"" ﬂ_"'-" J"!'_'“H"ﬁ'ﬁ o F'“ﬂ"‘?!ﬂ Position and Result '3'rl'3'I"F"ﬂl"I"'I5 on pages:20, 132, 186 and 223 respectivehy loget oo g yearperion mins Revenue fram Operations of the preceding year(period, dvickd by Revenue from Ooerations of the
A e nformed view bafoee making 158 investrmssn decision b - R - Tons praceding pean e,

QUALITATIVE FACTORS Mandani Creations Liméled | 10 | 4 47561 | e | o011 | 2158 | 53590 | D0.39%

f3) Grogs Prof s caltulaied 35 Repanwe from Operalions Bes Cosl of Walenals corsurmad, Chamges m invernlonas of
fished goods, Direc! Expenses, Wages amd aifver imcome.

{4 Gross Profit Margen %) is calciialed a3 Gross Profdt divided by Bevenge from Operations,

{5) ERITOA iz calooiated a5 profil fav ihe pear'penid, plis Tax espenses (consisiing of curment Fax, deferred i and curment
tares refaning o earlier years), Finance costs amd depracianian and amortizanian expenses

(8] ERITDA Margin %) is calmated as EBITDA divided by Mavenue from Oparaiions

{7 Prodit After Tax Means Profits for the year penpd a5 appearimg in the Restateo Sfanaaions Finanoial Stalsments

{3) PAT Marpin (%) is caivunaled as Profits for the weanperiog a5 & percenfape of Revenue from Operahions

Lo of the gualitative factors which form the basis lor computing the [ssue Price are
o Expergncedmandgoment & work iorce

»  Estabished Manulacturng faility

*  Focuson Quality znd Safety

+  CosiLeadershég and fime bound execution

«  Existing relationship wilh the chanis

+ [ordial refationship between management and lzhour

*Hrsancial Infarmation af ow Cormpany b dirved trom tee Restated Financial Stataments Tor i Financial Year ended March
31, 023,

** Listed Peers closing marked price a5 on February 15, 2024 on NSE Lid has been considered for calculation of FE

#The Company has allotted 22,20, 000 equity shares of face vales of Rs10/- each as Bonus Shares inthe rafio ol 2.8, 2
i o) Eguity Share hasmno T3ce vales ol Bs 1V- gach fof every 1 (Dne) Equily shars having lace valug of B5. 10 - gach, Tha
gffect of issue of the Bonus Equity-Shares have been consdesed for calculation of Earnings Per Shares for the period
prasentad inthe above resufls as required as par A5-20 " Earning Fer Share*

Source: Al tha financial information for listed industry peers mentioned ahove is on a Consolidated basis from the sudited

For further dataiis, see "0ur Business - Dur Competitive Strengih” on pags 134,

QUANTITATIVE FACTORS

The Idormation presented below relafing to the company is based on the Restated Consolidated Financiad 3tate ments for the
periad ended on Septamber 30, 2023, and far the fiscal year endad on March 31, 2023, March 37, 2022, and March 31
2021, praparad m accordance wilh GAAP The Compamas Acl 20713 and SEBICDR Bagulalions. For dotails, san the chagba
fitled *Restated Financial Statementis” and *Other Financial Iformation® beginning on pages 188 and 221,

Someof the guantitative factors which may form the basis for calculating the fssue Price are as follows:

1. Adjusted Basic & Dilwed Eamings per share ("EFST)

[Pre-issue and a5 adjusted for changes in capital after last balance sheel date).

Year Endad BasicEPS | Diluted EPS | Weights
March 31, 2023 27,70 7.0 3
March 31, 2022 13.51 1351 2
March 31, 2021 g.02 | 522 1
Wasghled Average EPS 1944
six months period anded on Septemmiber 30, 2237 X B

* b Ananuzioed

Mates;

1, Basip and oiffed earmings EPS caltulalions are & accovdance wilh AS-20 ‘Earvings Pev Shara', nodiffed wder zaciion
133 of Companies Act, 2073 read together along with paragraph 7 of Companies (Accounts) Ries, 2014,

2. Basic Earnings per share = Nelf prodt affer fax a5 restaled alfributable fo equity shareholders for the yearWelghled
average numberof eqiibies shanes mnlsianding ouring bhe year

. Diuted Eamings per share = Nel prodit affer fax as resfaled / Weighled average mumber of polential equity shares
diitgsfamaimg g (e pasr;

d, The weighfed average basic and dilted EP5 i3 2 procict of basric and ofited £PS and respective assigmed waif,
dfwiling the rescitaat by iodal agoregale waigdn e, JEPS x Wiskanhith fov gach wear Toral of weaphils.

5. Wainhted Avevags Momber of Equily Shares s the mamber of eqiily shares oulstaading al the bagqirvning of he year

linancial stabaments ol a respective compary foe the period arded March 31, 2023, submitied to slock pechange e,
Mational Slock Exchange of Inds Lid.

Modes: 1)Conssdenng the nature and size of the basiness of the Comparry, the peers ane not sticy comparable. Howeser, the
above Companies have been inchuded for broad comparisan,

2i. Basic EPS and Diluled EPS rafar to the Basic EPS and Dilvted EPS sourcad froen the financial stalements of the respactive
cormgany lor e year anded March 31, 2023

3) P/E Batio has been computed based on the closég market price of eguity shares on N3E Ltd as on February 15, 2024,
dewited by the Basic EPS provided above Inthetabie

4} For fisted paers, RONW = compuded as profit affer fa for the pear endad March 31, 5323, divided by Sharabalder's
uafy.

&) Zharcholder’s Equity has been cormputed ag sum of paid-up share capdal and reserve & surplus.

B Met AssetValue pershase (*MAN") finRBs.) s computed as the closing net worih divided by the equity shares putstanding
a5 on March 37, 523

The ls=wa Price is [ @] limes ol Ihi lace valua of the Equily Shares.

The kssue Price of Bz, [#] hazs been determined by ouer Company @ consuitation with the BRLM, on the basiz of assessment
of demand from Invesiors for the Equity Shares through the Book Building Process and, is jestifizd in view of the above
puaiative and quantitative parameters

Irmeesiors should read the above-mentionad infarmation along wilh fhe chaplers fied "O0ur Besiness™, “Managemen!'s
Digcwesion and Adalysis of Firapcial Position and Resuils of Operations ", "Risk Factors ™ and “Finaneral Stalemants
a5 Restated” beginning on pages 132,223, #and 188 respectively 1o have a mane informed view.

EEY FINAMCIAL AHD DPERATIONAL PERFORMANCE INDICATORS ["KPIE")

The KPis disclosed befow have been used historically by our Company to understand and analysa the business pariemance,
witich B rasull, balp us in anahysing the growth of vanous varticals in comparisan booour pesrs,

The KPS disclosed ek have besn appeaved By & resolution af our Aol Commities dated February 21, 2024, and the
membsers of the Auwdit Commities have venfied the detads of all KFis perfaining to the Company. Further, the membess of the
ALde Committes have confirmad that there ane no KPIs pertaining to our Company ihat have besn disclosed o any investors
at any point of fime during the three-year period prior to the data of filing of this RHR Further, the KPis herein have been
certilied by Winod Singhal & Go LLP Chariered Accountants, by thair cartilicata dated February 21,2024,

Cur Comgany confirms that itshall continue 1o disclose ai the KPS included inthes section ona penadic basts, 21 least once

{9) ROE (Redurn ar Equity] %) i calcuated as nel prodil after tax (PATHfor Bhe yearperind divided by Average Sharefaider
ety

(10 ROCE [Redum on Cagnial Emplgpad) () @5 calov@led a5 earmwigs Delong mfgrasd and Exes dwided by capal
emplayed.

(11) Mot Fived Assel Tmover /s catcanared 55 Nat Ternover dioded by Fived Assels wivelh consists of properly, planf and
equipment, Intanpie dssels and caplal wark-ii-propess

{(12) Net Wariing Caoitad Days s caluiaied &5 workamg capifal (comen! assels mines cwrenf iahities) as &f the end of the
year pens aeided by revane o apenalions maibiphed by mrmbes of days i a yeanpenod

{1.3) Dperating cash fows means mefl cash generaled o opereling aclinlies as menfioned i Me Raslaled Slandaine
Firancial Sialmmenrs

Operational KPIsol the Company
Particulars For Ihe period ended|______ For the Year ended on March 3
Seplember 30, 2023 023 2022 2021

1) Nizmbar af Kurtis Stid ) il

(Amoust in Lakhs) 148 3.08 2.23 112
21 Mumbar af Dasigns af Burlis Bl 454 737 430
3h Average Reserue Par Karli ekl (in Rs,) 460 441 | hd hay
4) Average Cost Per Kurlh sold (In Rs.) ' 325 335 ' 403 4
5 Mew Clients Dnboardad 25 a1 1 189

*Fursuant fo the cerfificale dated Felvuary 27, 2024, from our Pear Rewew Auwdior Vined Snghal & Co LLP Chartered
Accountants,

Sat forth below are the details of comparison of key performance of indicalors wilth our iisted industry peers:
Comparisen of financiad KP1s of aur Company and our fshed peers:

Wleite ol Nsfed paers (rmendiormad Do), ke s, aoerata m e fexhie dustne and iy e shmolar ofedims or emd nse
A0pDCanans, o skiess iy be dlffarent n femms of difering business mooels, dWfarmil product varlicals serwoed o
NCArs Breas Or diferan! Fengranical presemce.

-ﬂﬂ'l%m.'n?Lﬁl ?ﬁﬂf _r.T?h:.D:rmnr EPL:IE Sh?frﬁ:s ﬁi:;m': ﬂtm%”e re mwmﬁefﬁ::hﬁ e ""gre:l’.r“"i;‘;'ﬁ':;”: : ”;Eb;*:"? in & year {ar any lesser penad as determined by the Board of our Company), for a duration of one year after the date of isting {Rs. in Lakhs)
;”E’?;‘F ¥ r.'u E : ' OSRNG0 G SIS AR R NI & Tt ANTIBEFOT o the Equity Shares on the Stock Exchange o 1ill the complets utifization of the proceeds of the Fresh lssue as per the Signoria Creation Limited Nandani Creafions Limited
wfe dunmg ; EJ_'""" ) ] X dscinsura made inthe Objcts of the issua Seclion, whichaves is labar arfor such ofher duralion as may ba requirad under the Parficuiars Eorfhe | For the Year ended on March 31| For the Far he Year ended on March 31
. The fpures discinsed abovs are based on e fesiaed Firansi Statermands of fur Campany SEBI ICOR Requiations, erind ended period
7. Thelface vaha of each Equity Shareis R, 10/- sach Explanation for KP1 metrics an e ;ﬂ”“ ;
8. The Company has aliotted 22,20.000 equily shares of face valug af Rs. 10/ each as Bonus Shares in the ratio ol 2118, 2 — T 03 | 2023 | 2022 | 20 ﬁﬂ 2023 2022 021
{Twio) Equity Share having face value of As.10/- each tar every 1 (One) Equety share having face value of Bs 10/- each. i Revercs fram
Apprapriate adjustments have been made & calcutation of EPS purswantto this bonws izsus after balance sheet date Revenue from Operations: | Revenoe T"'I'll'ﬂ Operaticns & used by cur Management i irack e revenue orohle of the Operstians
z _dF'r-ir:e to Earnings (P/E) ratio in relation to Price Band of Rs. 61/- o Rs. 65/- per Equity Share of Rs. 10/- each fully  |(Rs. in Lakhs) :-::Jﬁ-:qu?pr:ahs turnhelps assess the averad fmancial perlormance of gur Lompany and size (Rs. In Lakhs) _— wiage |1iave | sases | 4asese ATE o8 18 4508 6
Pam up: TS T T e Sy B T T e e T Growih n Aevanud
Growth in Revanue from Growth in Revenue from Oparations provedes iMformation reganding the: growsh of our ; s
Particulars P/E Ratio ai Ihe Lower end | P/E Rallo al the Upper end Operations business for the respective period/year. Ir‘";;.uwmm Fry ol B Sty o
b S e SIS Gross Profit (RS, in Lakhs) | Gross Profit provides information regarding the prafits from sale of products by our] Ea‘s; e = —— ==
PYE based on Basic & Diluted EPS for BY AE2-23 2.2 2.d0 a
e AnEhot ; : ! 2 Cormyiany. _ _ (Rs.iniskhs) | 24134 | 61108 | 3381 | 19448 | 75684 | 200003 I | 207243
P based on weighted average Basic & Dilufed EPS | 314 : 3.3 Gross Prafit Margin (%) Gress Profil Bargin is an indicatar of the profitability on sale of products by our Company, Grass Margin
Industry Paer Group P/E ratio EBITDA (Rs. in Lakhs) | EBITDA provides informatioa regarding the operational efficiency ofthe business. | |~ 607 | 31oex | seix | a3amw | s2aaw a4 5% 38.36% a5 36%
Based onthe pesr aroup infarmation {excluding our Comparny) given balew in this section: ERITDA Margin (%) EBITON Marginis an indecator of the opsrafional profahility and financial perfonmance ofoufl  (EBITDA
. business iRs. In Lakhs} 117.01 38318 | 14615 | 7507 | 18627 284.23 196,93 203.18
Particulars F_'fE H"J' Profit After Tax (Rs. in Lakhs)| Prodit aftertax provides information regarding the overall profitabiy of the business: EBITOA Margin “|ri7.52% | 20m% [ 1237 [ 1205 | -951% Bdd% 357% B.82%
| Haghest "H§ .l PAT Margin (%) PAT Margin & an mdicztor of the pversll profitability and financial parfoemance of cur| | Profit After Tax
Laowas 28050 buziness (K&, in Lakhs) 4,52 251,065 BT 53 J2:50 221,14 10.99 1052 149 490
Industry Composite 595970 ROE (%) RoE provides haw efficiently our Company generates profits e shanaholders” funis, PAT Mirgat (%) ™| 8 0B% 1207% | G7#% | BOTR [ -15.45% 025% 015% 3.20%
Hates: ROCE (%) ROCE provides haw efficiently owr Company generates earnings from the capital employed|  |ROE_ (3 104E% | Boo% | 5786% 1 AB67% | BA1% D.IT% 06%% 6.00%
1] The industry high and kow has been considered from the imdustry peer set provided kater in this chaptar. The Industry inthe busness. ROGE " (%) | T38% [ 2452% | 29.64% | 2240% | 600 |  724% FATs ) 21 A6% |
Compesite has bean caloutated as the arthmetic average F/E of the indusiry peer sel disclosed in this saction. Forfurther | 0 o p o Nat Fixed Asset turmover ratia is mdicatar of the emficiency with wiich our Gompary is able to] | et Fied Assel
details, see “Comparizon of Accaounting Ratios with lisled industry peers” on page 104. Times) | leverage s assats bo genarata revanue from operations, Tiarmrwer 0y AT 4 16,66 3.47 813 12.54 1626
21 The industry P/E ratio mentioned above is a5 compated based on the closing market price of equity shares of our peer Net Working
group companies listed on NSE Lo as on November 1, 2023, dwided by basic EPS for the financial year ended March 3. 15arywarking Capeal Days | et warking capital days indicaies e working cagital requirements of oar Company | |ooana Days L L = Lo L 2k L L
. [EREE relationtorevenue generated fomogesations, | | Mt
- Relurnon " Dperaling Cash Flows Dperating cash flows provides how efficiently our company ganarates cash through its core i ) . - - ;
Return an Met Worlh as per Rastated Congolidaled Financial Statements is as nder {Rs. In Lakhs] business activites ~ (Fe. in Lakhs) AT “11348 -H2. T -15.497 -7i.32 -0 -3h6.40 13424

Financial Year/ Pariod | RoNW %) Weight
| March 31, 2023 3952 !
Margh31, 2022 44,76 i
hfarch 31, 2021 J9.11 | 1

.25

This metric helns i to frack the sales growth in volumes af tur busingss accarding 1 the
vanious product affenngs.

Murniber of Kurts E'alu:l

This metric Indicates the number of designs provéded by the company throughout the years
1o tap-and establish its business inthe markel

Mumber of Deasian

Thiz metric helps us to frack the avarage revenue generaied by per pieca of Kuriis

Fursuam ta tha corlieale dafed Fabrisary 21, 2024, frorn aur Peer Ravew Awdior Winad Simohal & Ca LLP Charteved
Acooiniants.

*Mat Anrwalized

Mites:

Weighted Average o U LR IS L Thie , ; - T (1) Revenue fram Clperations means the Revenue from Operafions as appeanng i the Resiafed Standaions Financil
Sk manths period enced Septernbier 30, 2023 0 0G% Averans Cost Par Kurtl hi% nbeln_r: Il pes us undarstand the average cosl allt,!JrrEI:I 16 produce per plece of Burll, Statermends.
P = Maw Clants Onboarded This rnemzmnelns L-:- understand how many new clients were anboarded by the company (2) Growth in Revenue from Operations (%) Js caloulated a5 @ percentage of Revemu from Operations of the relevant
EANEIED tAroughauting year period pearipannd s Revenue fam Qparations of the praceding yearpeniod divided by Beverue fram Ooerations of the
Nates: _ ) ; Financlal KPls of our Company (Rs.inLakhs)  Preceding pearperad.
[T) Refurm on Nef Warth (%) = Mt Profity[Loss) affer b dhded by el worlh (axclucding revaluaiion reserve) a8 resiated at For the =i =T {3) Gross Frof 15 calculiied a5 Revarun fram dperalions frss Cos! of Marenals consumed, Chamges in ivemntovas of
the end of the yeanpenod, Net worth has bear computed as 2 surm of paid-up share capilal and reserve & spis. Key Performance Indicator Far ihe period ended -Tw‘;‘a‘?—”ﬂ* finished goads, Direct Expenses, Wages and other incame,
(2] Weinfited average mamber of Equity Shares /s the mumber of Equity Shares outstancing at the beginning of the - TS Sapmir il e (4) Gross Prafit Margin (%) is calculaled a5 Gross Profit divded by Revenue from Jperalions,
paanpepiad adustod by B aenbar of Coudly Shares ssied dueg e peanpenod mliphed by the e weiphimg [ REVENIE mam ons {51 EBITDA is calculated 35 profit : ] = i : i ;
gy ; ) ; y Az h , : i for the yearipenod, plis faxy expenses (consshng of current fax, defermed tax and cument
iﬁ?ﬁuﬁﬂ D;rzsl-.f J;S:-ggfmulrzf r'-;?‘:‘;ll:g&r }; I{'}f E:r;u;ﬂm of days far which the specifle shares ar oulshymding as & proportion of :EFrIE;.'.:‘ﬂr Li?hlirlf:lgm& e 652,85 1.914.92 1,151.60 585.23 faves relating to earfier years). Finance costs and depreciation amd Amorizatian expanses
i S e el {6) ERITOA Margin (%) is calvtated as ERITDA divided by Revenue fram Operations
(3] The Weighted Average Return on Net Worth = Aggregate of yeanpenod -wise weighed average ROV dheded by the | Operationg ™ (%) : 62 06% 101.90% 'F’IF&I-W, ?WM ! = ,.ﬁ;:. far th marind » ri i i Hﬂﬁf_ra Il-_|'5__r dlafong Financis) Siate
P o il 1t frscal yeariperiod | [Total af weights] e . _ {7) Profit After Tax Means Profits for the yearpanind as appearing in fhe Restated Slandaione Financial Statemeants
apgregate of weights .. [(ROMWx Weight) far each Fscal yean i ) Gross Profit ™' (Fs. in Lakhs) 241.34 611.96 >34, 1 194 45 , Fis ai e o . .
4. NetAssetValue (NAV) share of Face Vilue of Rs 10/- each: i - {81 PAT Wargin (%) i calciahed as Profits for the yearipanod as & pareénfage of Revane from Operabions
. et : ' ‘_3'-':'55 FFF_'F[ Ha..'q_ln (4] 36 37% 31.96% 28 Fﬁ: 3_3 EE% {31 ROE (Belur on Equily) (%) i calcwaled as ned proff afler bax (PAT) For B yeariperiod divided by Averape Shaveholder
Met Asset Value per Equify Share Ameunt in (%) EBITDA _(Rs. in Lakhs] 117.01 383,18 146,15 TSdT Equity
Mt Assats Value per Epuity $hare as on March 31, 2023 52 54 EE'TD""' Ma’ﬂ'"___ %) : 17.82% 3":'1 Di% 12 *“_H" 12 35% {10) ROCE (Betum on Capital Employed) (%) /& calcoatad as earmiigs defore inferast and Maxes thided by capital
Net Assets Value per Equity Share after the Issug — At Cap Price 31.77 Proft After Tax_{Rs. in Lakhs} G452 231.05 67,53 Sei emplayed
Mot Assats Value per Eguity Shane alter the [ssue — AL Floor Price 3057 PAL r.'l!ar';!'-." {) a.H0% L DI?L 5.'.??&'. 9.5 I"“_ (T7) Nef Fived Asset Tivnover is calcinaled a5 Met Tarmover e by Fived Assels wivc consists of properly, pliant ang
Issue Price per Equity Share Y ROE _ (%) 10.48% 62.95% 57.6f% 48.62% BUIBMEN, Imanpible Assels and capifa/ work-in-arogress
AT = ROCE ("™ (%) 7.38 % 24 BE% 29.65% 23.71% (12 Mt Warking Sapitad Days 5 calpoulaled &5 working capifal fcureni assels minus curand iahifilies) as & the endad e
Ml Assel Value per Equily Share as on Seplambar 30, 2023 af.36 : ; : 4 .
el Foad Assed Turndwer A e aeed Dy remanie frin dogvalions ol iy formber of S ps S A edr pevad
Nates: it Timas} " 070 T 21,74 16.66 {13) Operaring cash fows nreans mof cash genevatod from apgvaling aciwibies 25 matansd it e Reskied Standslong
(1) Mgt Asset Valug per Equity Sharg = Blet worth at the nd of the respective year divided by the wisghlod averape numberal | det Working Capital Days ' 155 143 120 154 Financial SEalements
equity shares outstanding as at the end of respective year. Operating Cash Flows " ** A the iformation for iisted industry peers menfianed abave is an @ standaione Basis and is sowced from thelr respective
(2} Netwarth has been computed a5 a sum of paid-up shane capitat and resanve & sumlus, (s in Lakhs) 2417 49599 B2 TR A0.47 suoied/unaldited financial resats andoranmual repart,
i 1 5
Ahmedabad

Fi
e ©

e
T
|'|h -
L=

e e
=

financialexp.epapr.in

o0 ©




